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The Department of Higher and Technical Education (H & TE), Government of Maharashtra
(GOM), India, spearheaded the establishment of Maharashtra Knowledge Corporation
Limited (MKCL), which was incorporated under the Companies Act of 1956. Over the
course of seventeen years, MKCL has developed into a high-tech and high-touch initiative
focused on designing, developing, and delivering cutting-edge eLearning, eGovernance,
and empowerment technologies, solutions, and services to its constantly expanding base
of millions of customers in the general public, universities, governments, and
communities. MKCL began its business operations in April 2002, covering the entire state
of Maharashtra, the most industrialized state in India, with a population of over 100
million.
On January 5, 2018, the General Administration Department (GAD) from the Department
of Higher & Technical Education took over governmental coordination of the company's
operations to make MKCL's capabilities available to all Maharashtra government
departments. It was then assigned to the GAD's Directorate of Information Technology.

FY22–23 MKCL Unlisted Share Highlights 
1. From 145 crores in 2022 to 203 crores in 2023, the company's revenue increased by
almost 57 crores.
2. In 2023, EBITDA increased significantly from ₹43.96 crores in 2022 to 67.41 crores.
3. From 2022 to 2023, Profit After Tax (PAT) increased by 8 crores, from 341 crores to 49
crores.
4. From 2022 to 2023, the company's Net Profit Margin (NPM) grew from 28% to 23.50%.
5. From 470 crores in 2022 to 496.94 crores in 2023, the company's net worth increased by
26.94 crores.
6. From 8.7% in 2022 to 9.61% in 2023, Return on Net Worth (RONW) increased little. 

Highlights of MKCL Unlisted Share FY21–22
1. MKCL's total income for the fiscal year that concluded on March 31, 2022, was Rs. 145
Cr, up 44% from the previous year's Rs. 102 Cr.
2. The overall number of learners in FY 2021–22 was 4.81 lacs, up 1.64 lacs from FY 2020–
21, when the total number of learners in FY 2021–22 was 3.17 lacs.
3. The profit after tax (PAT) climbed by 126.84% from Rs. 19 Cr in FY 2020–21 to Rs. 42 Cr in
FY 2021–22.
4. Since FY20, the company has not expanded (we are not taking FY21 because it was a
year affected by COVID). There hasn't been any improvement in performance during the
past five years. Without growth, it is very hard to make money in the stock market.
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1. Due to the COVID scenario, income has significantly decreased from 181 crores to 102
crores in FY20-21. During the lockout, all of MKCL's Authorized Learning Centers (ALCs)
were shut down, which cost the company money.
2. Compared to the 6,96,618 learners in F.Y. 2019–20, the number of learners likewise
decreased to 3,17,532.
3. The closure of Bihar's learning centers as a result of the COVID-19 pandemic is another
factor contributing to the decline in revenue. MKCL was carrying out the Bihar Skill
Development Mission's (BSDM) Skill Development Program.
4. The profits before taxes dropped by 70.18%, from Rs. 68 crores in FY2019–20 to Rs. 20
crores in FY2020–21.

Highlights of FY18-19 
1. Total revenues for the year ended March 31, 2019, were Rs. 19,007.16 Lakhs, up Rs.
1,343.72 Lakhs, or 7.61%, from Rs. 17,663.44 Lakhs for the same period the year before. The
turnover rate from MS-CIT is higher than it was in the prior fiscal year. MKCL launched the
Information Technology (IT) literacy course MSCIT in 2001. In FY 2018–19, there were
746707 MS-CIT learners, compared to 724348 in FY 2017–18. This is a 2.2359 increase, or
3.09%, in comparison to the previous FY.  Another factor contributing to the rise in overall
revenue and earnings was the Mission Mode Skill Development Program (MMSDP), which
brought in Rs. 3228.13 Lakhs in revenue as opposed to Rs. 2787.72 Lakhs in FY 2017–18. This
is a 15.80% increase over the previous year, or Rs. 440.41 Lakhs.
2. The year-end profits before OCI and after taxes for the fiscal year ended March 31, 2019,
were Rs. 4506.82 Lakhs, up Rs. 1225.31 Lakhs, or 37.33%, over the previous fiscal year's
earnings of Rs. 3281.51 Lakhs.
3. A final dividend of Rs. 3 per equity share of Rs. 10 each has been suggested by the firm.
4. The business has no debt.

FY19–20 Financial Highlights
1. The FY. 2019–20 operating revenue is Rs. 15,790.37 Lakhs, down Rs. 651.75 Lakhs from
the previous FY. 2018–19 revenue of Rs. 16,442.12 Lakhs. The primary cause of the income
decline is the COVID-19 pandemic, which led to India's forced lockdown starting on March
23, 2020. As a result, every Authorized Learning Center was shut down. There were no MS-
CIT admissions for the March 2020 class because of the lockdown.
2. The number of students enrolled in KLIC courses has grown from 62,664 in FY 2018–19
to 70,720 in FY 2019–20, indicating an increase of 8056 students, or 12.86%  increase as
compared to previous F.Y.
3. In fiscal year 2019–20, the Mission Mode Skill Development Program (MMSDP)
generated Rs. 3,317.28 Lakhs in revenue, up Rs. 89.15 Lakhs, or 2.76%, from the previous
fiscal year, when it brought in Rs. 3,228.13 Lakhs. In FY 2019–20, there were 387407
students enrolled in the Bihar Kushal Yuva Program for skill development, up 24153, or
6.65%, from the 363254 students enrolled in FY 2018–19.

Highlights of FY20–21
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4. The business has no debt.

MKCL Unlisted Share Valuation:
MKCL's CMP is 400.
80 lakh shares are outstanding.
Mcap is equal to 320 crores.
1.5x P/E = 6x = Mcap/Revenue

Financials (Figures in cr)

Fundamentals
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